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SUBJECT: PRESS REPORTS ON TAX ON GOLD 

CONTRARY TO IMPLICATIONS OF SOME PRESS REPORTS, GOF 
IS NOT CONTEMPLATING SPECIAL TAX ON GOLD TRANSACTIONS. 

GOF IS CONSIDERING WHETHER CAPITAL GAINS ON GOLD TRANS- 
ACTIONS SHOULD BE SUBJECT TO THE CAPITAL GAINS TAX 
IN THE PROCESS OE BEING DRAFTED EOR PRESENTATION TO THE 
ASSEMBLY. FINMIN FOURCADE HAS INDICATED HE FAVORS 
INCLUDING CAPITAL GAINS FROM PURCHASES AND SALES OF 
GOLD IN THE NEW CAPITAL GAINS TAX. THIS VIEW HAS 
CAUSED CONSIDERABLE COMMENT BECAUSE IT WOULD NECESSITATE 
CHANGING THE CURRENTLY ANONYMOUS NATURE OF GOLD MARKET 
TRANSACTIONS IN FRANCE. THUS AT THIS POINT IT IS NOT 
CERTAIN THAT GOLD TRANSACTIONS WILL BE SUBJECT TO THE 
CAPITAL GAINS TAX WHEN FINALLY PRESENTED TO THE ASSEMBLY 
FOR APPROVAL. 
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